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HERR "B, &, TTHEM” , EreEiliEE eSS kE ki
EENMARHER, MAERMRKNAGEILARGIRAFR . IMFIESIKIETRENET
EXAPHENETr, HEOBREKSIARENEFIEKTM. H5b, EINF
B RLFRIEES, LUELEHFEMN (PPP) HHERZERK M [XGDPTN &1
B, FEMGPEIIEEZ L, XNMERSSFRLRFHMEH FIRITHITUNFEMR,
sIANER. ]

EREFATRAEFN

1E (HAREPFRE) MR, IMFIARN, BERES T S, (AR 2ERE 757
TEARSE, AN, A4S0 S A it SR BRI Kl TR 2 73.3%, th2014424 ] (tHALP
JEH) TRIAK0.AN 20 A, X R 1 120144 R ELIRAFHE SIS T 1. 201545 ()
2 BRI ) 4 T 1 03.8% .
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(K1 BRICIX 2 R A5, B R BB AN AR A7 RIG K RFELIR R 1A € 1
WRARAAAE . AALESR R BGPTSR0 i RO T (% Wrom B i 1) 22 5 3
B TG EUE KK R AN E R B A AE O RIRE R . AR T B R )
A 5 SR PR B BTN B D R A — — el e T 36, EEpiGDPY s, HofthJLANE
Wbt is s LB R Z AN . P 28— RIS T 10, (BB SR 150
CEENESRIE K. BAOKE, XIS E LR FERNATTE KT T, A
RES 5 — T AR FICE A K, (HE KRS R EIG IR TR, Y3 B O KR,

IMFEELI0 A3 1 (LR r R 8 ) i BEAUiE, AR BE AR X 111 3746 2014 4E | AR I 1)
AN20155 (I RAF [T, (HIXPIAFE MG K AR T-20144F4 A (T2 5 RE ) (0T
HAAT S, 20140 2 5RK 0N O TR $13.3%, thaH Iiiiigo.4/ N B 4F ml, X R T 448
FARELGERIESS (Rl AESCED BB, 2o LB Tz AT 5t AR A
L SRW o 20155 (KT /INGE T £13.8%. A H IXRP A [T F K i /S, 20144F4 H (it
R 15 HISCRRIE 2GR R 50 3 ZEIR S R B AAEAR VR, Fe g ) 2 T8 o i
Bl CHARRSN) DLRARELSEH R AR BT MBCR. 5i4h, ISR E BN KK R HE
Geff . AERIRZTHAR, HRMIZHT R I E B M 7 SCE BRI IR, (E e 7T X 45F
WEBIIEIT o B XTI 25 [T e 1 4% B ELAARE D0 AR A BRIAT R o 4% [ LA 0 B4
FERZIMZEUG B Ik R AN/ B P rh I B SRS ORI B AR E X, 25K
AITRE; HAE SR D HER T aTHE RS TERERG . 2EREER (FER 2R & rr,
PAR R E BB 2GR AR MR 7 SR AN B NSy 1B X T i Bl T i i e 4Bk A
AR SRR K T K G, X B [E ZR 20148 A120154E Y IE KUTHRE Id 6%, JRUE
AR O XTI ok e A543 7 ot 8 10 [ ) 5 5 28 AR AT A

IMF AN, TR, EERETHPRSNKE ., H1T 2014 4 EAAF SRR K 95 T 1Y
AT RBEIG R, EEREA AT REVIIRTCIE LI B R [T, Sl T N TR . IXat—b %k
WY, 2 ANZE E AR L ZR AR SR B e SE B AN AE G KR A — T BAE S5 AR R BT IR, FilZ
ROMBAR, EIFRIBH RN (R BORE el il 25 MHICR i R IOBE 1) (HRE SR R S
Plsmshig . A o id FAK R LR BT MBOR, RNy, WP BORE R A5 AR S 4 06 J0 RS SCHF
VPRI, X EHR BRI SR S5 . FEIXTTTH, BN A LI B4 B Ae i 2 A
WA RRERT R AR ISR i R R A TR B R R WA A SRR AR R
MR IE LG . WA IUE I G5 SR SR B AR o X TR, RS BN IS 2 2R B L
SROSCRFIG KA A 1846 24N B XA X AT BT AN A, (B T I AR R e 58 PR R B 2, IR AT R
DRI, 5% T2 ) i SRR AR ] 5 00 S 45 A X, AR R AV 70 B ORFF I K mT R

=1 (HERZFRE) SREFIEKHET )

FEEREEK 52014 £

ExRSHX Ehrig K T{E 7 AWz £
2012 | 2013 | 2014 | 2015 | 2014 | 2015
AR 3.4 3.3 3.3 3.8 -0.1 -0.2
RIEG Tk 1.2 1.4 1.8 2.3 0.0 -0.1
*E 2.3 2.2 2.2 3.1 0.5 0.0
RR L IX 07| -04 0.8 1.3 0.3 -0.2
Y| 0.9 0.5 1.4 1.5 -0.5 -0.2
%HE 0.3 0.3 0.4 1.0 -0.4 -0.5
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FEEF YK 5 2014 £
ExR5#HX Shrigk Ti{E 7 Amlz =
2012 | 2013 | 2014 | 2015 | 2014 | 2015

BERA 24| -19 -0.2 0.8 -0.5 -0.3
[iiEi%n 16| -1.2 1.3 1.7 0.1 0.1
HA 1.5 1.5 0.9 0.8 -0.7 -0.2
g 0.3 1.7 3.2 2.7 0.0 0.0
JiIE- N 1.7 2.0 2.3 2.4 0.1 0.1
HAehRIXGFF & 2.0 2.3 2.9 3.1 0.0 -0.1
XTI MRRFLTH& 5.1 4.7 4.4 5.0 0.1 -0.2
FHERAR 3.4 2.2 0.8 1.6 0.1 -0.5
e 3.4 1.3 0.2 0.5 0.0 -0.5
NEIERT BEN K MEEE R 3.6 4.2 2.0 4.0 -0.4 -0.4
TR R &5k 6.7 6.6 6.5 6.6 0.1 0.0
H 7.7 7.7 7.4 7.1 0.0 0.0
21];3 4.7 5.0 5.6 6.4 0.2 0.0
REHRHE 6.2 5.2 4.7 5.4 0.1 -0.2
RRYHHT X T AR R & b4k 1.4 2.8 2.7 2.9 0.0 0.0
hr RN g 2.9 2.7 1.3 2.2 -1.0 -0.4
ki 1.0 2.5 0.3 1.4 -1.0 -0.6
=7 4.0 1.1 2.4 3.5 0.0 0.1
HR. ALk, I EAFMEREE 4.8 2.5 2.7 3.9 -0.4 -0.9
L EDAD S E [V 4.4 5.1 5.1 5.8 -0.4 0.0
Bk 2.5 1.9 1.4 2.3 0.3 -0.4

CEERIFE: IMF: World Economic Outlook, Oct., 2014)
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Ul ke BEE SRR KRR A 2 (SR N I 5 7 R RR TS X e 5r ik ) Az b (AT H
A WA, RATEE R B DL S AR ORI AR G XU I G2 . R AZ O L R 22 I
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FE R 5 R R AR I B K= 57 . SO BRI E I 2Me 2, JCH R IR KB N E
7 RE TR VAR e TR, BN 2 WM 5K . IR 3% TR B e gt fe, 56
TeRNR

TERMEN AN ERFA . EERREET R BRET TR, VF28 2Lk
SR el R o (ELAE TV 22 7 AR RAR T RE R S A PR CRIDVSEZRR™ R BRI, Y7
PABARRNC R L B, (TR AL T, BIEI R e SRR T R
T HERE, RETG MR A BB I T RIS E, —BESairikeesl
Tho AFAE 8 MR R F U KA A«

RS, WERERRgN, IR, L, #ERAMGIS Nk (&
KA Wt . Behh, KRGS MGTR NSRS, — St 1 = 2 BHA
XA A5t 5 GDP I LE A S iR AN IR e 17 B R e MU A LK, 7 g RAE K K-
fEglioe

(AL ) BTN Son AR AN s e N R, (H Sk i 22 2k
SIVERIRZM . 20065, —SBLFRAARIL K ZZ 30N [H AS 5 7 kT Rin sl 7 5 £
PURESRIIBME . EABLUG, HAVE225r R Imiess e~ FE, JF Rt (A2 a) i
MR, RKIVERISN RIS VE 2t — D TRk SR, 2R T RER I, V2 Se st A%
LB IR IRAT Y 22 U P o P 38 22 AT 22 14 2 T

Rt A R PP BT BOR S IR AR R SAES IR T RIRRE W RGN C R, (%
AT 55 L TEAR R AN A7 R 8 EOR B0 22 W 2 A0 Se B iR S G . SR AR =5
SRANEE 2 1952 A ey B 1 _ESR W 5 T ) A o AE £ B BF AR IS £ (e 3k 5 o 20 H-- i 1
KRB R A A RE R, A B A 8] I e B AR BLZX AT B

IMF £ IR RERIRER D BIRHE

7% 2: GDP IBKERIRAY 20 MEZK, KL 2014 FHF (2014 FERLUFRTNE, %

e 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
TESHE 14.742 | 11.051 | 10.236 | 10.120 | 11.456 | 9.890 | 8.086 | 8.037 | 8.134
E18 0.083 | 8.882| 3.935| 9.637| 6.715| 9.722 | 6.914 | 3.100 | 3.306
E 3] 17.514 | 12.401 | 11.743 | 9.103 | 8.438 | 7.945 | 7.610 | 7.138 | 6.831
RERIE 6.865 | 7.158 | 8.548 | 8.630 | 8.489 | 7.896 | 7.298 | 6.403 | 5.707
FHEE T -4.387 | 10.674 | 8.700 | 8.500 | 7.902 | 7.751 | 7.501 | 7.003 | 6.001
44 5.909 | 7.300 | 8.250 | 8.500 | 8.500 | 8.250 | 8.000 | 7.750 | 7.600
EEWR 7.318 | 7.246| 7.149 | 8.342| 8.160 | 8.232 | 7.870 | 7.965 | 7.664
BREMRLLIL 11.386 | 8.840 | 9.664 | 8.196 | 8.459 | 8.467 | 8.040 | 8.019 | 7.521
EhiR B 5.962 | 15.205 | 20.128 | 8.000 | 9.910 | 7.806 | 4.753 | 4.832 | 4.909
FE 9.300 | 7.652 | 7.700 | 7.384 | 7.087 | 6.843 | 6.632 | 6.423 | 6.333
X LR -4.295 | 5.274| 6.347 | 7.368 | 6.996 | 5.532 | 5.536 | 5.536 | 5.536
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HEx 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
Zht 8.040 | 7.898 | 8.031| 7.368| 7.230 | 7.661 | 7.711 | 7.396 | 7.488
HEZ BT 6.449 | 6.933 | 6961 | 7.213| 7.020 | 7.132 | 6.985 | 6.865 | 6.884
BRI 28 7.079 | 7.316 | 7.426| 7.183 | 7.314 | 7.335| 7.467 | 7.536 | 7.529
HE=FR 8.246 | 6.336| 7.300| 7.000 | 6.500 | 6.500 | 6.500 | 6.500 | 6.500
L2955 wHrE | 8.300| 8.200| 8.000| 7.000| 6.500 | 6.000 | 5.500 | 5.500 | 5.500
Jé BRI 4887 | 4.279| 5.394| 6.966 | 7.282| 7.178 | 7.070 | 6.879 | 6.823
FEEHBEREL 3.989 | 6979 | 6.693| 6.797 | 6.753 | 6.692 | 8.907 | 5.741 | 10.733
MEPER 4972 | 9.035| 6.570| 6.660 | 6.811| 7.019 | 6.824 | 6.738 | 6.642
EeL 10.861 | 10.795 | 8.374 | 6.607 | 6.440 | 6.691 | 6.299 | 5.932 | 5.797
#< 3: 2 TKSCFR GDP HEZ AT 20 LAUEZR, LA 2014 FHEF (2014 £ RLUEATUNE, 12
EPIW)
Ex 2011 2012 2013 2014 2015 2016 2017 2018 2019
x£H 155179 | 161632 | 167681 | 174163 | 182867 | 191965 | 201688 | 211577 | 221478
hE 73145 | 83867 | 94691 | 103554 | 112851 | 122351 | 132633 | 143530 | 155189
HA 59056 | 59379 | 48985 | 47698 | 48819 | 50015 | 51553 | 52949 | 54334
B 36314 | 34279 | 36360 | 38205 | 39088 | 40629 | 42325 | 43939 | 45558
%HE 28653 | 26882 | 28073 | 29023 | 29354 | 30265 | 31423 | 32635 | 33928
HEHE 24646 | 24706 | 25232 | 28476 | 30029 | 31491 | 33218 | 35085 | 37041
L7 24746 | 22477 | 22460 | 22441 | 23568 | 24687 | 25976 | 27394 | 28924
BRA 21984 | 20144 | 20720 | 21293 | 21530 | 22231 | 23026 | 23765 | 24561
e 19048 | 20175 | 20968 | 20573 | 20988 | 22356 | 23484 | 24627 | 25947
EpRE 18801 | 18587 | 18768 | 20478 | 22476 | 24473 | 26725 | 29083 | 31819
JIIE- N 17786 | 18214 | 18268 | 17938 | 18733 | 19559 | 20458 | 21092 | 21221
BORFT | 14984 | 15556 | 15059 | 14825 | 15346 | 15895 | 16502 | 17147 | 17815
EE 12025 | 12228 | 13045 | 14495 | 15606 | 16767 | 18081 | 19490 | 20966
T 14559 | 13232 | 13587 | 14005 | 14217 | 14691 | 15253 [ 15854 | 16502
BUHE 11712 | 11857 | 12609 | 12959 | 13673 | 14366 | 15228 [ 16128 | 17083
fif = 8946 | 8236 8538 8804 | 8915 9181 9512 9864 | 10249
EpJ8 8456 | 8778 | 8703 | 8561 | 9150 | 9753 | 10511 | 11371 | 12309
+HH 7747 | 7886 | 8200 8133 | 8611 | 9109 | 9655 | 10220 | 10817
Wis 6695 | 7340 | 7485 | 7779 | 8052 | 8398 | 8766 | 9179 | 9622
Bt 6589 | 6312 | 6504 | 6790 | 6801 | 6914| 7076 | 7225| 7367

*®4: EIKAMEAFM (PPP) THE AT GDP HER AT 20 UAIEIZ, LA 2014 FHEFF (2014

FRUABATNE, 12%7T)

EX

2011

2012

2013

2014

2015

2016

2017

2018

2019

FH

134821

147744

161491

176320

192303

209333

227803

247562

268674




T B AL A IR 2 55 5 BT
EHx 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
%M 155179 | 161632 | 167681 | 174163 | 182867 | 191965 | 201688 | 211577 | 221478
=103 59630 | 63575 | 67760 | 72773 | 78826 | 85500 | 93044 | 101391 | 110440
HZ 43862 | 45303 | 46676 | 47880 | 49168 | 50516 | 52024 | 53613 | 55276
22 33521 | 34428 | 35128 | 36214 | 37418 | 38811 | 40245 | 41667 | 43071
BB | 32266 | 33962 | 34916 | 35586 | 36429 | 37672 | 39138 | 40765 | 42439
i 28163 | 28965 | 30129 | 30726 | 31728 | 33046 | 34632 | 36397 | 38282
“®H 24381 | 24902 | 25345 | 25865 | 26594 | 27515 | 28592 | 29757 | 30958
BB 20571 | 22252 | 23890 | 25543 | 27444 | 29583 | 32002 | 34640 | 37476
HHE 22014 | 22472 | 23204 | 24349 | 25472 | 26585 | 27779 | 29054 | 30379
BPEE 18963 | 20072 | 20589 | 21435 | 22602 | 23897 | 25308 | 26825 | 28427
)= 20561 | 20434 | 20354 | 20659 | 21220 | 21901 [ 22630 | 23351 | 24084
EHE 15594 | 16238 | 16970 | 17898 | 18951 | 20079 | 21294 | 22582 | 23938
P 13667 | 14721 | 15531 | 16517 | 17572 | 18689 | 19919 | 21244 | 22632
JIIE 9N 14164 | 14665 | 15184 | 15789 | 16474 | 17180 | 17923 | 18681 | 19450
iy 14832 | 14850 | 14888 | 15336 | 15883 | 16471 | 17120 | 17815 | 18551
+EH 13149 | 13670 | 14435 | 15121 | 15864 | 16768 | 17720 | 18734 | 19794
FREA 13142 | 12500 | 12443 | 12836 | 13361 | 13915 | 14520 | 15155 | 15811
BUAF)E | 9610 | 10136 | 10526 | 11004 | 11532 | 12104 | 12719 | 13378 | 14070
JEHFIIE | 8566 | 9093 | 9726 | 10578 | 11558 | 12621 | 13791 | 15052 | 16411
F*5: FE~HERO, L2014 FHF (KPR GDP-ETE GDP, %)
Ex 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
= -0.791 | -0.466 | 0.167 | 0.811 | 0.293 | - - - -
L Efh -0.094 | -1.019 | -0.213 | -0.018 | 0.211 | - - - -
BRATE -0.512 | 0.354 | -0.183 | -0.095 | -0.096 | - - - -
FRE -0.304 | -1.863 | -1.172 | -0.184 | -0.309 | - - - -
B -0.903 | 0.16| -0.124| -0.3 0.3 | - - - -
EE 0.607 | 0.304 | -0.583 | -0.688 | -0.696 | -0.363 | -0.223 | -0.185 | -0.186
B ot 0.502 | -0.528 | -0.828 | -0.973 | -0.291 | - - - -
JIIE-YN -1.385 | -1.596 | -1.424 | -1.031 | -0.587 | -0.259 | -0.075 | -0.003 | -0.003
BHE 0.563 | -0.724 | -1.311 | -1.148 | 0.295 | - - - -
/A S| -2.524 | -3.026 | -2.65| -1.239 | -0.441 | -0.289 | -0.105 | 0.016 | 0.031
B 0.191 | -0.149 | -1.083 | -1.311 | -0.743 | - - - -
=ail[:n) 0.475 | -0.605 | -1.421 | -1.472 | -1.15 | - - - -
HA -3.902 | -3.054 | -2.122 | -1.603 | -1.14 | -0.691 | -0.203 | 0.03 | 0.05
FW R -2.973 | -0.279 | -0.658 | -1.641 | -1.474 | - - - -
F3 -1.567 | -2.294 | -2.477 | -2.154 | -1.718 | - - - -
HrigAR -0.256 | -1.075 -2.37 | -2.408 | -2.265 | - - - -
FIRZ -2.2 | -3.505 | -4.513 | -2.502 | -1.247 | - - - -




v EH AL A5 12 % AT BT
Ex 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
»E -0.919 | -1.491 | -2.164 | -2.813 | -2.968 | -2.628 | -2.117 | -1.608 | -1.178
BB | -1.326 | -3.785 | -4.523 | -3.283 | -2.223 | - - - -
E- ST -2.413 -3.3 -3.3 -3.4 2.8 - - - -
%E -4.941 | -4.021 | -3.772 | -3.532 | -2.584 | -1.729 | -0.953 | -0.377 | 0.03
BET -1.608 | -4.052 | -4.864 | -3.538 | -2.204 | - - - -
¥= -0.13 | -1.884 | -3.378 | -3.833 | -3.302 | - - - -
o1 -1.305 | -2.81| -4.191 | -4.262 | -3.487 | -2.427 | -1.65 | -1.112 | -0.571
fr= -0.774 | -3.046 | -4.432 | -4.576 | -3.82 | - - - -
T -3.439 | -4.923 | -5.923 | -4.989 | -3.942 | - - - -
FhE -2.651 | -8.386 | -10.524 | -9.394 | -6.846 | - - - -
(F 2-F& 5: R¥E IMF: World Economic Outlook Databases, Oct., 2014 ¥ 3 )
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