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HHEAEERHENINIEET RSN . — 75, 58— YRR ] R T 45 B AR
R, BT BT R AT KEA R, ML ML Sl A8 5 &k KR T I & IR 44 1 }EFR Y
Bléss B—orm, B TERBEFRAGREE LT |RITRCABURN M TR, BAFELEELL . X3
AR EARAT Ak A28 (B b LA AR P2 A T B KB R, A 4R BE AR AT A M 3 40 A0 BT R A TR R .
B 5, LT DL R U 1 b X N B sUAR AR T L & B S DR RO T, eIt st X AR AT R SR A8 B A P T %
EMEHR L AR TTARAT N 1911 48 2 RIEINP 62 K, i BT 4RAT HLE 1Y 3300, ML Wi H At X s
MIERE 1 KBTI 35 K, LEM 6% EFH] 19%, SR, IHEH K BRAFNETEBENE
ALESNBE DR F R VENSEWAE S FH R ERBITIRL. HEEIRFERBTHIL
EAT TR, A 1911 4F1 2490 FRES] 11% ., HOR, Bl W RIT £ BRI IR BE g
5] PN B L X B B ARAE . P LAVI P L 76 & R AR A TG, PR i 4 00 TP IR B9 40 S LM o B & [
WAL AU BB 4720 .8 WRARGWE , B IMBRATBUR B IMBAT BU R BEARAT IO 4. 1925 )
FIIMEATIA 130 ., 2 ERATHER 82.3% , LUK A9 300878, 5 Sk 55%.°

R 5 R BT BT BHURIE TR 1927 —1937 4F) HARMIT I B R BT, £REIT4
HERHRFEERNES, PHRRZ, MR R BN, ST R BRTFRSEVET
HEFEZEMBHARLRE 1,.1927 FE LU, BEFFRNETRE K, MELBRTHREAR
ZARD, BRI HE S IRE E A HAE. BE 1936 FIK,. LA HE1T 161 K,/ WM 1526 &b, %
FERELY 72.8 {270, BOBFFIR Y 45.5 fZT0 . O X — M BEAR R R ARAT N RS M R A T KR 1k
=S (BB A A R E TR RA ARk, AR AR GEF 5 1], — R 7E AT A 4RAT o, v S b BUR 81
TP R BRIV RAT O T SLRAT » LA SCRA A 2 B B B ol i 5 AT B9 S T ARV AR5, R B R I
EERITH ST RE L2 BRI —, BARE WIOK T P RRRFRAT, R THRIT. 50
BRAT R AR AR AT R 55 9 B R AR 45 3 42 AR R, U BB R B RR . BRI R M ER 2
Wi & Btk R T 1935 SEIA B AL, F REUF AT EFT T HZE A4 MRk, A B A E BT E LT
Z ONETHRITHIB AR E X — M B R RRITAELSE R XA 8 T KR, L1937 4
ol X — I EAT A EEEPREHE LI H 0N AR AR 2 EARAT S 806 LA
L RAPIHEESE, L 66 K, HEEN 30 EPHRTRE N TR G 5%, WAk, WK
BRI E BB 3% B0 IR T BRPE A B 1% — 200 AR A s EAEIE
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WA AR, PR R MR R RS E 2,

HRHE X 37 35 438 AR AR SCFRIE , b AT X e S B A AR R R SR AR B/ ME R EEEN . 0
XA PR A H R OERAER L3 ARG 3 S S A, T IAEE LR BOR I R MR 3
BEEURZBEABRES, ERERBTUREASTFREAXE, NRAAESR, L E 553
NEBRAFER NREAEER, S UAAESHFE KL REERTLZ ST HHEMNEE. o0, 48
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FRAB AN , B8 S BAT B A LM X (L R 4R AT B B SR A

. 122 -



BER L RERRITOSANERADLER SR

F1 HELERTHIGIRREEREFY

A STE PR A BTHRE O AR

i | Al | | ey | Rt i | El R | e | Ait
1896 1 1 1921 27 18 40 10 210
1902 1 1 1 1922 27 19 48 20 230
1905 1 1 1 1923 25 20 53 21 251
1906 2 2 1 1924 7 5 55 9 260
1907 3 0 4 1 1 1925 9 7 57 10 270
1908 4 3 5 5 6 1926 7 7 57 5 275
1909 1 1 5 6 12 1927 2 1 58 7 282
1910 1 0 6 4 16 1928 16 5 69 22 304
1911 2 2 7 1 17 1929 11 3 7 56 360
1912 14 10 11 10 27 1930 18 6 89 62 422
1913 2 1 12 26 53 1931 16 6 99 104 526
1914 3 1 14 50 103 1932 13 4 108 87 613
1915 7 5 16 32 135 1933 15 3 120 133 746
1916 4 2 17 10 145 1934 22 4 138 238 984
1917 10 9 18 11 156 1935 18 0 156 228 1212
1918 10 6 22 11 167 1936 5 0 161 314 1526
1919 16 9 29 17 184 1937.6 3 0 164 101 1627
1920 16 14 31 16 200

R SR . P ESTRFFRE (S EEFEL 1937 45) ), P EERITRFHITE 1937 4£/5, 55 A7T—AS,

A24—A25 T,

®2 1937 F 6 AEBFRITESS

L 66 43.42 421 26.46 487 27.94
thZR 4 2.63 58 3.65 62 3.56
ek 10 6.58 189 11.88 199 11.42
Wit 24 15.79 151 9.49 175 10,04
g 1 0.66 72 4,53 73 4.19
T 1 0.66 79 4.97 80 4.59
[ 7 4.61 52 3.27 59 3.38
#Ae 3 1.97 69 4.34 72 4.13
e 4 2.63 40 2.51 44 2.52
i 15 9.87 110 6.91 125 7.17
g 4 2.63 70 4.40 74 4.25
Nl 3 1.97 79 4.97 82 4,70
ITEic) 1 0.66 40 2.51 41 2.35
I 0 0 18 1.13 18 1.03
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HR2 19375 6 BEFRITISH

at | wigg | PR PEBA | KR g PTaE
i} 2 1.32 42 2.64 44 2.52
= 0 0 4 0.25 4 0.23
i} 2 1.32 48 3.02 50 2.87
PN} 1 0.66 6 0.38 7 0.40
FHhk 0 0 9 0.57 9 0.52
0] 0 0 0 0 0 0
(@ggiE) 1 0.66 9 0.57 10 0.57
IR 0 0 4 0.25 4 0.23
i 1 0.66 10 0.63 11 0.63
Ly AR 0 0 3 0.19 3 0.17
i1 0 0 0 0 0 0
B 1 0.66 8 0.50 9 0.52
L) 3 1 0.66 0 0 1 0.06
BT 0 0 0 0 0 0
Hilg 0 0 0 0 0 0
a1t 152 100.00 1591 100.00 1743 100.00

A KA S HEE B X AES,

YORBRIR : b BT AR IR E (S EETHEL 1937 45)), P EFTR TP E 1937 4R, 4 S33 7.
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E,REYA S Ko XT HEREERALBRTHIH WIS T 2z 8 T S5 RMEFR—3, &3
Gi— Mgia R D T 8018 3 /5. WXPIZERIT 4 AT R E  RIERAT 5 R ZATHE
2FMT L, HARRERKE KD OE M ERRITNAE 4 FKI&E LE, L RAE M., Bk, H0748
Rk,

TR SRAT 20 SOULA 25 ) X A2 40 A X IR AR PTARIT SR ABCH B3 R, ARAT 2 ST B v
—EWARITESR AR, 2 SV BT EE X 2 5 R RK PR ILERITSMMNEERE.

= EREMERBIGE
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ASCRAMEIE FERE TP EBTLFA R E LM RACEERTEL). ST A0s
1934 4F.1935 4E M1 1936 SFFFA MTH LATHEA N T ML EERTNE T ILE8T.CARTS,
1934 SERDAEERAT 84 K, Hrb 30 RA A AT, AW ILRAT 21 K, Hob 14 RE 4751935 4£75
B 4R1T 86 K, 31 FA 47 AT, AT LARIT 22 5K, 14 KA 4r 4731936 4E Rl fE & 44T 80 %K, 32
KA G AT B HRAT 25 R, 16 FE A XAT. XM RBAFELHR . UER AL L
(7S QO ;s A == N I - = O W I T i B W S TN i I =2 I N8 T - A e
21044, Bl L KB VE S CER AT AEE, B AIEN LR 3. AEHE EE, il 6
BRATH A SATEE AR T4 T SLARATIN S B ANHEE, 1936 4EH 1934 4R80T 24 28 %, T4
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SEARAT RO RO 1936 4L 1934 SR3EIN T 29 17 6 s AR IESR R , B ML AR B 44T 43 S AT MO AR BRARME
INEA B, AR AT ST AL U EE SRR E 2R3 706 E.
®3 RITFTXTHSHER

R EERLT H A SLRTT

B 1934 4 (Hﬁ/% 1935 4E EE/% 1936 4F (t% 1934 4 (Hﬁ/% 1935 4 (H% 1936 4§ flﬁ/%
k¥ 37 | 2741 | 39 | 24.84 | 40 | 23.12 4 5.56 4 5.00 5 5.95
By 9 6.67 11 7.01 13 7.51 1 1.39 1 1.25 1 1.19
4% | 1 8.15 10 6.37 12 6.94 1 1.39 1 1.25 1 1.19
K| 9 6.67 11 7.01 11 6.36 1 1.39 1 1.25 1 1.19
= 6 4,44 6 3.82 6 3.47

IH | 14 | 10370 19 | 1210 | 19 | 1098 6 8.33 9 11.25 9 10.71
e 7 9.72 8 10.00 9 10.71
TR 2 1.48 3 1.91 3 1.73

BT 5 3.70 7 4.46 8 4.62 7 9.72 7 8.75 7 8.33
WAE| 3 2.22 4 2.55 4 2.31 3 4.17 3 3.75 3 3.57
=W 3 2.22 4 2.55 4 2.31 0 0.00 0 0 3 3.57
R 4 2.96 3 1.91 5 2.89 6 8.33 6 7.50 6 7.14
k| 12 8.89 12 7.64 12 6.94

WE| 2 1.48 2 1.27 5 2.89 7 9,72 8 10,00 3 3.57
i 10 7.41 10 6.37 14 8.09 1 1.39 2 2.50 2 2.38
g 2 1.48 5 3.18 5 2.89 0 0 0 0 1 1.19
Wi 2 1.48 3 1.91 3 1.73 5 6.94 6 7.50 5 5.95
i) 8 11.11 7 8.75 7 8.33
Ty 2 1.48 2 1.27 2 1.16

i 2 2.78 2 2.50 6 7.14
BEFE | o 0 1 0.64 1 0.58 2 2.78 1 1.25 1 1.19
E8 3 417 3 3.75 3 3.57
& 1 0.74 2 1.27 2 1.16

a2 1 1.39 1 1.25 1 1.19
i 5 6.94 8 10.00 8 9.52
g 1 0.74 1 0.64 1 0.58

FHE| 0 0 2 1.27 3 1.73 2 2.78 2 2.50 2 2.38
At | 135 100 157 100 173 100 72 100 80 100 84 100

ORI : P BBATE R R = (S ERITHEL 1934 45,1935 4£H1 1936 4F,

AR BBITHSC R =R, Qi 5 PR >SN ILERR. BTIER
FEBE HRWATRFRERS T, B T R R X0 25 & RV, A SCR AN D EE S
A g, B LA OV B O A/NRR R TF & R K T 19 KL © N 238 B B SR IR T35 7 BT BB S 4
(PREA DS Y 1936 FHEAOFER. AOREAN D EK/D, M2 E 28 A X
B, BREBEXE A KRERXE B.ARKKE CHEARBXE D, 80 XKEAEHEHILE L,
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X 3 a &
BRI X B LA AR A L AT R R R TAR
WERIB X B NI - Wi N T RS TN i)
AR KX I BN BRTE R E ARG H R (BT ED BEROR
BARIE X Zon BT U B IR B

T B ST B T Bk R K

HTHRIT T 0 TRAK TR , K& TT RN ROUFEZ R, B KIS PR
KFEF AR 2AREBANTEBKF, T EBRMTARBXE, BEREF ZRKFNFETMT
FORKERGER B . BN, A T A Kk XS 7 22 T B 242 B S R K P S AR A8 6 F 3k X g U B
SRR, BT LICA T SR R B 2 B K, A SR 2 K Ze il b, S — BB R T W B R
BRESWN, FRZ 8 Kung(201D XA R 32 #0812 B 19 25 i 5 T A R 2 40 il 2 B 3 RE %2
HERERRH T, © A ST AR R 25 K KT K8 43 ST T 7R 18] B9 AR 2 4 ol S B4R AT
AT RE X B A B K K F I XA 1847

1< 23
gerncir—?—E;rXci,

>ir

B, B4, AR BKFHRBEMRE, KA EXEBER 4, RESRBEER 3, SEE
KERER 2, AR A XBREN 1. KR BESBHNEREN 2/3, FESBTREN 1/3,
AN r RARX K BAKT  ne, FRBAT 1 43 1 KIBIEE SBHT P4 ZTHEE, o RRET
SIRTE r XA SIRTT P 4r ATHISE

(OOERIEE

H T R AL HE FARITHR A , RATRIEREAKEAE , f# FH Pooled OLS #4#1 ,

ROA, =, + o index, +8X,, +, (2)
o, B R ROACHIRAT 1 78 ARIBE I 3 B R R index ARAT 1 4E ¢ SR I IX (48
B X A —HRRBITRAE I &, 18 B WX EUE, AR AT B SR AT 17 76 SE PR A X 3
H. ARBITLENER; ST 54280 R, RRBRITHEEEHEKY; 250K M & K
1, B 2 4EZ M 51 150 A B LANRAE S S O BOA N Z B  , S M S BT 7 K I 2 B 30 58 4
i EUAE B (D) 1934 AR RS BR) , DA BT BT X 38R 10138 B (RT3 T B b X L IR B ik K38
AEERIBRBAR KB RKIE, BEEXXKBENSER) ., BRITCOHERGEROETER «, kT
TR RN BHRITER M RN E, RZ N,

RPRIERASE RGN, & %, RITEBR BT BRITR WS REH VRTINS B R
ROE, , %l 5 A BN LLERR . ZIEmAERBNEAY ERBURTR & AR ER
EHEES RS, EBARITIAMRABRE. LK, B TESBA Y TS ST, 80 EHAExT
TAEER N RS A NEF KSR RE. Bk, BiEE0R R E — XA oy H
PR RN ER : BRBITAMEE SBTHESSBTHSITRE . BRETOMER
BT B AEEE B R M4 S ATEOR, C R T B 5 R T .

index; =

(D

ROEit g + [o31 index;t +BX“ +€ix (3)
ROAi‘ =0 + o Cyy + o2 NCy, + BXi‘ _'_ €it (4)
ROA“ = + a1 Pi + oz NP; + BX;, + €it &)
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WHEM O RERRITO ST RALEE X B FID

HA, oo HIFRRRIT TR FE R TEE ST FHEE ST 72 32T 88 po np 70 I RN R
17178 ¢ SE AR FE IR By D R TR R 1 2 89 0 ST AT 50 ROA, Lindex, MIE ] 48 B X, 57772 (2)H[F]
BATREH AT RE o T o » B KA 48 B S BAE A [F] KA 20 STATRHRAT SRR

FIAh s BT B SO AR AT Ml 3 FH R AR T i 2 B i 2, TR AR HEBR IX £ TR R 5 B 488 03 S0 AT
BB XHRITHR M HE SR MA RO F R RH 5 70 347 808 B3 Olt — 25 WA B 5 X
HIR R R R BEIF

ROA, = ay+ o num, +¢, (6)

ROA, = ay + a; num; + a, index, -+ a3 head, + ¢, (7

ROA, =« + a; num; +q, index, + a; num, X index;, + a, head, +¢, (8
ROA,; = g, -t a; num,, + q; index; + a3 num;, X index; +a, X, +¢; 9

A, num AT 1 FE t 457 IATECE T HUE ; head, 2 54T BT 76 X 38U #2128 & ; ROA, . index;, fl#%
HER X SHFROMA., XERNEE « WELU R RS, BIEMAR M IEEETE .,
a7 IR R HHR M EAERERNETHERUR S T REMXNETRNE, FRES 2.
A IR R BER A AT 0 X A N E X RAT SO E R, DT ERE A IR &k
R AL B AR, DX I ERHARITERBOE I F E R NS IHRIR S5,

x5 FETEMHERMESET

TEAR FeA R ] bz H/IME BKRE
HRATHR(ROA) 106 0.0150 0.0146 0.0004 0.0718
BITHEL(ROE) 113 0.2373 0.7455 0.0015 7.9498

X {7 $5 %K 137 0.9693 1.3323 0.0333 8.6333

B LR 5 AT RN EE 136 0.9401 0.8012 0 3.3322
e LR 4 AT EE M BE 136 0.9542 0.7273 0 2.6391
T H RS EATRENIE 137 1.1098 0.7765 0 3.4965
AR 7 O 5 ST R X EUE 137 0.7764 0.6869 0 2.3979
BITEAE SRR BB 137 2.2421 0.7794 0 3.7136
S EE 117 16.5883 1.4950 13.1210 19.5332
B X 54izs bR 112 6.4973 23.2117 0.2177 171.0486
2R R R I e L) 137 0.0264 0.1229 0 1
JERAGR

(—) X iz 8 PR AT GO W 0 [ 155 3R
% 6 B (1) R & BT RO A 5 4T AN T S SR AT REAR B TR 25 0, T LA U X R X BB O B
W3R 535 5 (ELR , 40 Rl A SR AT R4S T ST ARAT B AT LA B R R L AL B R
SATEORI B E N TE , T4 T ST AT SO R 3 R B3, I, SR 3 AR E A B2,
512> S Bl A 25 4R A 9 T I R, 31 (3) 44 Th Sy 4RAT 19 I I 4528
F 6 XEWRITEIEMNE Pooled OLS [OI7 4R

ATHR(ROA)
(1) (2) (3)
X (e % 0.001 0.001* 0.007
€0.000) (0.000) (0.008)
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HER6 RKAOIMNRITHEINHMNA Pooled OLS BT R

HATHI(ROA)

L 2 (3)
RATAATE A IR 0E —0,006"" —0.006"*" —0.005
(0.002) (0.002) (0.004)
B sE —0.002* —0.002* —0.006*
(0.001) (0,001) (0,002)
BT X 5H25 A —0.000""" —0.000""* —0.000"
(0.000) (0.000) €0.000)
Aol AR 0.020" —0.000 0.030***
(0.011) (0.014) (0.007)

RN Xl =5 =

AT KU =il ¥ il il
H R 0.067 " 0.072""" 0.119**
(0.012) (0.013) (0.036)

SO (i 105 74 31
R’ 0.612 0.611 0.745

FAESNAREMNARERE. . W A BIER 1% 5% 0% K BEHKE, TER.
F®7TARBHEREEAOSR. 51D S MI G R EERITEA, 7 (2) 5D FFI6) K
B SLARITHEA . S FIF(2) Ay FRLEE P 36 A B 5 4R AT S0 A » 45 SRR B X A3 IR X R ol
BB IRATRBURCR B35 B E m R , Xt A T SLARIT R N AR B3 . F1(3) —31(6) I ATl 28
R R BITHREE, ARG ANE SIWRATAEES ST Gl R O R AR R O Rk R R R B
KR AR, S5 R R X PRV ERITINS » ML FAFK PR KBS TR IT580% A B
®7 REMBITEBMMHREERIBER

BATEL (ROE) BWATHEL(ROA)
(D 2 (3 Y] (5) (6)
EEDE T 0.012%~ 0.076
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Impact of Location Choice of Branches of Modern
Chinese Banks on Their Performance

CHANG Tong-na

(School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Modern Chinese banking was obviously featured by spatial agglomeration. As for some
banks, spatial agglomeration in developed regions would improve their performance significantly. Using
the data of modern Chinese banking, this paper explores the influence of the location of bank branches
on bank performance by constructing a location index which reflects the spatial distribution characteris-
tics of bank branches. It reaches the following results: firstly, the location of bank branches has differ-
ent effects on the performance of different types of banks; the performance of commercial and saving
banks is more susceptible to location factors which have no significant effects on provincial and munici-
pal banks; secondly, the evaluation of the impact of the number of bank branches on bank performance
without the consideration of location factors is not accurate. The conclusions provide some enlighten-
ment for the location of private banks and banking reform in China.
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Platform Competition and Exclusive Dealing

GAO Jie', JIANG Chuan-hai', WANG Yu'’

(1.8chool of International Business Administration s Shanghai University of Finance and Economics Shanghai
200433, China ;2.School of Economics and Management , Inner Mongolia University , Hohhot 010021, China)

Abstract ; By separating consumers into two groups, namely ad-haters and ad-neutrals, this paper stud-
ies the exclusion of competitors by exclusive dealing contracts signed by the platform and suppliers. It comes
to the results as follows: firstly, the platform and suppliers have incentive to sign exclusive dealing contracts
no matter what the proportion of ad-haters to ad-neutrals is; secondly, more ad-haters lead to more payment
in any platform; finally, the social welfare effect of exclusive dealing is ambiguous; however, if all consum-
ers are ad-haters, exclusive dealing will increase social welfare, and if all consumers are ad-neutrals, the so-
cial welfare will increase only when the utility premium of exclusive dealing is sufficiently large, otherwise,
the social welfare will decrease.

Key words: platform competition; exclusive dealing; anti-trust (WEHE F—rD
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