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Difhculties with Mixed Ownership: Institutional Bottleneck and Reform Prospects

Ju Jinwen

Abstract: Implementing mixed ownership is a major measure of the Party in order to deepen the reform of

state-owned enterprises (SOEs) in the new situation. However, various difficulties in industry; financing, governance

structure and concepts, corporate culture and other areas were encountered in the implementation process, and

these difficulties have affected the process of implementing mixed ownership. In response to this, we can take

the following specific implementation approaches: on the basis of the categories of SOEs, we should focus on

promoting mixed ownership in the intermediate and competitive SOEs; create conditions for private capital to

enter the protected market through the elimination of administrative and institutional barriers; create endogenous

conditions for private capital to engage in property rights of SOEs by amending the preferences of the banking

and securities regulators in credit policy and IPO approval respectively; and intensify efforts to attract private

capital into SOEs by optimizing the governance structure of SOEs.

Keywords: mixed ownership, state-owned enterprises, competition, monopoly
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