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Reasons of Exchange Economy
Development in England from 12th to 15th Century

MA Ze — min
(School of History and Tourism Management,
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Abstract: Medieval England has been taken grand as self — sufficient economy on the base of manor for a long time. With sor-
ting out important sources of manor accounts and the in — depth discussion of estate management, the opinion of self - sufficient econo-
my as only a part of meideval development is extensively agreed with. In fact, There is a great progress in the development of ex-
change economy in England from12th to 15th century. As far as reasons, four facors are important. Firstly, Division, especially non
~ aricultural industries seperating from agricultural sections, provides prime condition for exchange development. Secondly, a com-
plete system of currency is established as a convenient tool of mediation. Thirdly, Both the foundation of various of markets and exten-
sive use of horse stead of cattle as the main means of transport contribute a lot to reduce the distance and time to deal, and therefor,
decline the transaction cost. Finally, needs of governance and economy form the source of exchange economy development.

Key words: England, Exchange Economy; Reason; Division; Transaction Cost
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